BetaNXT

BetaNXT Announces Next Phase of DataXChange Platform for Wealth
Firms After Successful Pilot with Early Adopter Clients

Built on the Snowflake Al Data Cloud, DataXChange Accelerates Data Modernization
and Maximizes Operational Efficiency with a Single Source of Near Real-Time Data

New York, NY— February 12, 2025—BetaNXT, a leading provider of wealth management
technology solutions with near real-time data capabilities and an enhanced advisor experience,
announces that its groundbreaking DataXChange platform is now fully operational and broadly
available after a successful pilot with early adopter clients. Launching three months ahead of
schedule, after having fully onboarded a significant number of leading wealth management firms,
DataXChange, Powered by Snowflake, is ready to help forward-thinking wealth enterprises accelerate
their data modernization journeys, innovation efforts, and overall growth.

“One of our core beliefs is that data management is a long game—and the first step is to build the
right data foundation that’s secure, nimble, and customizable,” said Don Henderson, CTO of BetaNXT.
“DataXChange is enabling us to deliver a better client experience today, that also serves as the
foundation for faster innovation and seamless integration of Al and other new capabilities in the
future. According to some of our pilot participants and early adopters, this is a real ‘game-changer’ for
wealth enterprises, advisors, and investors, and we are grateful to Snowflake for partnering with us to
bring forward the future of Connected Wealth and Connected Data.”

DataXChange, which began pilot testing in September 2024, brings internal and external inputs—
BetaNXT data, clients’ proprietary data, partner data, and third-party data—together in one data
management ecosystem to deliver a flexible, customized, and connected experience that optimizes
what data can do for wealth enterprises and their clients and partners. Going forward, all BetaNXT
innovations and updates will be built on and available through the DataXChange platform, and all
BetaNXT partnerships with third parties will be fully integrated with DataXChange as well.

“The flexible, future-proof wealth experience that DataXChange enables will serve as a springboard for
the development of all our new products and services,” said Jonathan Reeve, Head of Product
Strategy and Development for BetaNXT. “DataXChange’s secure ecosystem makes it easy to
collaborate internally and externally, speeding up innovation efforts and new product releases.”

Over the next several months, BetaNXT will introduce the first wave of new products and services built
on DataXChange to further streamline and optimize the data experience for wealth enterprises and
their clients. Announcements about these technology rollouts and updates will be available on the
BetaNXT website.
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BetaNXT Delivers Fast-Tracked Data Transformation and Innovation for
Wealth Management Firms, Powered by Snowflake

DataXChange’s design incorporates and provides:

e A Common Data & Governance Framework: BetaNXT clients can experience DataXChange
capabilities through Client Data Vaults, unique instances which utilize a common data and
governance framework for the exchange and protection of data.

e Customized Client Views: In addition, the processes and contents of each Client Data Vault
are customized for each BetaNXT client’s unique integrations and needs. For example, by
blending BetaNXT’s quantitative data on client positions and holdings with non-financial CRM
data on investors’ favorite hobbies or life goals, a client can create a proprietary householding
view of investors for a wealth advisor.

o Agnostic Aggregation & Commingling: DataXChange is a data-agnostic platform with an open
framework for seamlessly ingesting new data sets and integrating new partners—and
seamlessly blending proprietary and third-party data.

o Anytime Access: DataXChange makes clients’ data accessible at any time and from any
location, in real time. Wealth enterprises no longer need to wait for overnight reports or
batch delivery—allowing users to decide what they want to call, how, and when.

e Intelligent Automation—DataXChange enables wealth enterprises to instantly eliminate time-
intensive processes, and utilize automation to create more efficient workflows that give them
more time to spend with investors.

e A Secure Platform for Innovation—DataXChange creates a secure environment where clients’
data is ready to power whatever experiences and applications they want to create. Users can
harness the DataXChange platform as an incubator for innovation from their own teams, the
BetaNXT network, and an ever-growing universe of partners.

“BetaNXT has created a solution that empowers the wealth management industry to unlock
operational efficiencies and most importantly deeper insights from their data—and do so at scale, as
they grow,” said Rinesh Patel, Global Head of Financial Services at Snowflake. “BetaNXT continues to
be a leader in anticipating industry change and bringing to market solutions that make it easier for
wealth enterprises and advisors to succeed with their clients.”

By building on Snowflake, product and engineering teams can develop, scale, and operate their
applications without operational burdens—and deliver truly differentiated products to their
customers. By becoming Powered by Snowflake, builders receive access to resources to help them
design, market, and operate their applications in the Al Data Cloud. To learn more about how
organizations are building on Snowflake, and becoming Powered by Snowflake, please visit:
https://www.snowflake.com/en/data-cloud/powered-by-snowflake/.

About BetaNXT

BetaNXT powers the future of connected wealth, investing in platforms, products, and partnerships to
accelerate growth. We are a leading provider of frictionless wealth management enterprise solutions,

real-time data capabilities, and an enhanced advisor experience. Through our software, data, and
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operations-as-a-service approach, we empower our clients with flexible, efficient, connected solutions
that anticipate their changing needs. Our comprehensive model reduces enterprise cost, streamlines
operations processes, increases advisor productivity, and strengthens the investor experience.
Together with BetaNXT, wealth management firms are transforming their platforms into game-
changing differentiators that enable enterprise scale and stimulate commercial growth. For more

information visit www.betanxt.com.

For media inquiries, please contact:

Laura Marvin Simkins Laura Barger

JConnelly for BetaNXT Head of Marketing and Communications, BetaNXT
+1 (973) 349-2959 +1 (888) 949-9957, option 3
betanxt@jconnelly.com mediarelations@betanxt.com
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